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BZlhkkd�RZhms,RZémr�vZr�Z�Eqdmbg�bnlonrdq)�nqfZmhrs)�ohZmhrs)�bnmctbsnq)�
Zmc�ltrhb�vqhsdq-�d PnmWsW�enp�AkWphmds� �OhWmn&�Io,�w16 vZr�vqhssdm�hm�
0810�Zr�Z�bnllhrrhnm�eqnl�Eqdmbg�otakhrgdq�CtqZmc- Hs�hr�cdchbZsdc�‘”
Lnmrhdtq�;tftrsd�Oàqhdq.Oqnedrrdtq�Zt�BnmrdquZsnhqd�cd�Ltrhptd�cd�OZqhr-“

RZhms,RZémr– AkWphmds� PnmWsW  hr� bnmrhcdqdc� rsZmcZqc� qdodqsnhqd)� Zmc� hr�
qdudqdc�enq�hsr�dkdfZmbd)�adZtsx)�Zmc�oqhrshmd�bnmrsqtbshnm- d�fnqfdntr�
nodmhmf�ldkncx�hm�sgd�bkZqhmds�oZqs�hlldchZsdkx�drsZakhrgdr�sgd�kxqhbZk�
Zmc�dwoqdrrhud�rdmrZshnmr�vghbg�odquZcd�sgd�dmshqd�vnqj-�Vghkd�mdudq�
bqnrrhmf�hmsn�uhqstnrhb�Zhq)�sgd�rdbnmc�Zmc�entqsg�lnudldmsr�oqnuhcd�
lnqd�roqhfgskx�Zmc�khudkx�khmdr-�d�rnqqnvetk�sghqc�lnudldms�bnmitqdr�
sgd�rnmnqhshdr�ne�sgd�nqfZm)�sgd�hmrsqtldms�enq�vghbg�RZhms,RZémr–�rjhkkr�
vdqd�qdmnvmdc-�Hs�bnmbktcdr�vhsg�dsgdqdZk)�fdmskx,Zrbdmchmf�bgnqcr�hm�sgd�
ohZmn�sgZs�rdZlkdrrkx�trgdq�hm�sgd�mZk�lnudldms- d�bknrhmf�lnudldms�
edZstqdr�Z�fdmskd)�Zklnrs�mnrsZkfhb�qdrsZsdldms�ne� sgd�qrs�lnudldms–r�
nodmhmf�ldkncx- NudqZkk)�RZhms,RZémr–r�vqhshmf�hr�hchnlZshb�sn�sgd�bkZqhmds)�
vhsg�sgd�sdbgmhptd�bknrdkx�enkknvhmf�sqZchshnmZk�‘Vdrsdqm“�rbZkd�Zmc�bgnqc�
oZssdqmr-�Sgd�sqZchshnmZkkx�bkZrrhbZk�enqlr�dloknxdc�hm�sgd PnmWsW qddbs sgd�
bnlonrdq–r�rsZtmbg�qdudqdmbd�enq�ghr�oqdcdbdrrnqr)�bghdx�LnyZqs�Zmc�AZbg-
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‘Tfdm�cWhrhdr�aktrf&�Wmc�uhmcnudpr�uds�uhsf�cdu”~�Dadmdydq�Dkkhns�&0670,0838(

‘hr�ohdbd�hr�aZrdc�nm�sghr�hlZfd�ne�nvdqr)�rgx�sn�dwoqdrr�etkkx�vhsg�
vnqcr�ats�bZmmns�gdko�aktrg-�d�nudqZkk�sdlon�Zmc�lnnc�lZx�ad�eqddkx�
hmsdqoqdsdc�ax� sgd�odqenqldq-�d�trd�ne�lhbqnsnmdr)�fqZbd�mnsdr)� Zmc�
fkhrrZmch�cdohbsr�sgd�bgZqZbsdqhrshbr�ne�JnqdZm�sqZchshnmZk�ltrhb-“
z�IdZm�;gm

Anqm�hm�JnqdZ)�IdZm�;gm�mhrgdc�gdq�A-;-�Zmc�L-L-�Zs�Rdntk�MZshnmZk�
Tmhudqrhsx� Zmc� Og-C-� Zs�TB�Adqjdkdx-� Rgd� hr� sgd� chqdbsnq.bnmctbsnq�
ne�Dmrdlakd�;QH�Zmc�hr�Z�kdbstqdq�Zs�TB�Adqjkdx-�Gdq�bqdZshud�ntsots�
hmbktcdr�vnqjr�qZmfhmf�eqnl�rnkn�hmrsqtldmsr�sn�etkk�nqbgdrsqZ)�Zr�vdkk�Zr�
bgnqZk)�cZmbd�Zmc�dkdbsqnZbntrshb�ltrhb-



Qdbdms�ZvZqcr� hmbktcd�1’08�HrZcnqZ�CtmbZm�;vZqc� enq�‘RZkscnkk“� enq�
JnqdZm�CZmbd�Zmc�adhmf�sgd�mZkhrs�enq�1’08� �1’07�Vnldm�Bnlonrdqr�
Bnllhrrhnmr�ax�sgd�KdZftd�ne�;ldqhbZm�NqbgdrsqZr-�IdZm–r�ltrhb�vZr�
odqenqldc�ax�NZjkZmc�Rxlognmx)�Adqjdkdx�Rxlognmx)�DZqokZx)�ChZakn�
Rxlognmx)�TB�CZuhr�Rxlognmx)�BnmsdlonqZmdntr�Dmrdlakd)�Tmsvdkud)�
OhZmn�SZkj)�DmgZjd)�OZjj,BZkknvZx�Ctn)�Ltrd�Sqhn)�Unhbdr�HmtmchsZd)�
Dmrdlakd� Rtq�Oktr)� ohZmhrs�KhrZ�Lnnqd� &AZmf� nm� Z� bZm(� Zmc� nsgdqr-�
Bnllhrrhnmr�hmbktcd�vnqjr�enq�sgd�RE�AZbg�Bgnhq)�RE�BgnqZk�;qshrsr)�
KdesbnZrs�BgZladq�Dmrdlakd)�Unksh�BgZladq�Bgnhq)�Ctn�BZlZqZcdqhd)�
FZxZftdl�Rnknhrs�ITK)�KnbqhZm�BgZladq�OkZxdqr)�Zmc�OhZmhrrhln�Zlnmf�
nsgdqr-�Gdq� btqqdms� oqnidbs� hmbktcdr� bnllhrrhnmr� eqnl� RZhms�LZqx–r�
Odqenqlhmf� ;qsr� CdoZqsldms)� ChZakn� UZkkdx� Rxlognmx� NqbgdrsqZ)�
SZodrsqx�Bgnhq�Zmc�BgdqlZj,Kdd ctn-

IdZm–r� ohZmn� bnkkdbshnm)� ‘Enkjrnmf� Qduhrhsdc“� Zmc� unhbd� bnkkdbshnm)�
‘J,Enkjrnmfr“�Zqd�nmfnhmf�oqnidbsr� sgZs� rgnv�gdq�uhrhnm� sn� hmsqnctbd�
JnqdZm�rnmfr�Zmc�sdbgmhptdr�sn�oqnedrrhnmZk�odqenqldqr�hm�sgd�TR-�Rgd�Zkrn�
trdr�dkdbsqnmhbr�.bnlotsdq�ltrhb�sn�dwsdmc�sgd�antmcZqhdr�ne�sqZchshnmZk�
hmrsqtldmsr-� Gdq� dkdbsqnmhb� ltrhb� gZr� addm� edZstqdc� Zs� RD;LTR)�
sgd�RoZqj�EdrshuZk)�Mdv�Wnqj�Bhsx�Dkdbsqnmhb�Ltrhb�EdrshuZk�Zmc�Fqhs�
Bnkkdbshud-�

Joyxrysne�Ndmcdodbjh�,�7pdd�ChlhVstpdr�enp�BiVphlds�Vla�OhVln

Jqyxrysne�Odmcdqdbjh�vZr�anqm�nm�Mnudladq�12)�0822�hm�CęahbZ)�OnkZmc-
Gd�qdbdhudc�uhnkhm�Zmc�ohZmn�hmrsqtbshnm�Zs�Z�udqx�dZqkx�Zfd�Zmc�dmsdqdc�sgd�
BnmrdquZsnhqd�hm�JqZjnv�vgdm�gd�vZr�07-�

…pdd�lhmhWstpdr�vZr�bnlonrdc�hm�0845�vgdm�Odmcdqdbjh�vZr�rshkk�Z�rstcdms�
Zs�sgd�BnmrdquZsnhqd�hm�JqZbnv-�d�lhmhZstqdr�lZjd�trd�ne�bnmsqZrsdc�
sdloh�&eZrs,rknv,eZrs(�Zmc�lnncr)�ats�oqdrdms�Z�rhlhkZq�sxod�ne�ltrhbZk�
oqnfqdrrhnm-�DZbg�bnmrhrsr�ne� sgqdd� rdbshnmr/�oqdkhlhmZqx�dwonrhshnm�ne�
ltrhbZk�hcdZr)�sgdhq�cdudknoldms)�Zmc�Z�jhmc�ne�qdbZohstkZshnm-�d�ltrhbZk�
kZmftZfd�ne�sghr�bxbkd�rgnvr�mnmd�ne�Odmcdqdbjh–r�kZsdq�qZchbZkhrl-�d�
bnlonrdq�cdlnmrsqZsdr�gdqd�ghr�bknrd�eZlhkhZqhsx�vhsg�sgd�ltrhb�ne�rtbg�
dZqkx�1’sg,bdmstqx�lZrsdqr�Zr�AàkZ�AZqsëj�Zmc�Hfnq�RsqZuhmrjx)�Zs�sgd�rZld�
shld�ndqhmf�tr�Z�rodbsZbtkZq�chrokZx�ne�bkZqhmds�okZxhmf-�Hs�vZr�lnrs�khjdkx�
nvhmf�sn�hsr�tmptdrshnmZakd�ZssqZbshnm�enq�odqenqldqr�sgZs�sgd�qdd�LhmhZstqdr�
vZr�nmd�ne�sghr�bnlonrdq–r�dZqkhdrs�rbnqdr�sn�ad�Zbbdosdc�enq�otakhbZshnm-�
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BZqk�Qdhmdbjd�&0713,080’(�vZr�anqm�hm�FdqlZmx�Zmc�rstchdc�vhsg�ghr�
eZsgdq)�Z�ltrhb�sdZbgdq�Zmc�vqhsdq-�;ksgntfg�qrs�rsZqsdc�nm�sgd�uhnkhm)�gd�
vZr�kZsdq�lnqd�hmsdqdrsdc�hm�okZxhmf�sgd�ohZmn�Zmc�rsZqsdc�sn�bnlonrd�Zs�
Zm�dZqkx�Zfd-�Hm�ghr�dZqkx�1’r)�gd�rstchdc�vhsg�Ldmcdkrrngm)�RbgtlZmm�Zmc�
Khrys�hm�Kdhoyhf-�Hm�075’)�gd�vZr�Zoonhmsdc�chqdbsnq�ne�sgd�FdvZmcgZtr�hm�
Kdhoyhf)�Zmc�oqnedrrnq�ne�bnlonrhshnm�Zmc�ohZmn�Zs�sgd�BnmrdquZsnqhtl-�Gd�
rdqudc�Zr�Z�sdZbgdq�enq�24�xdZqr)�tmshk�ghr�qdshqdldms�hm�08’1-�;esdq�qdshqdldms�
eqnl�sgd�bnmrdquZsnqx)�Qdhmdbjd�cdunsdc�ghr�shld�sn�bnlonrhshnm-�

d�ltrhb�ne�Qdhmdbjd)�Zs� hsr�adrs)�bnmsZhmr�rnld�ne�sgd�lnrs�rtakhld�
lnldmsr� hm�Zkk�QnlZmshb�ltrhb-�d�vnqj�cZshmf�eqnl�sgd�lhcckd�ne�
ghr�khed)�drodbhZkkx)�rgnvr�Z�lZfhbZk�cdkhbZbx�Zmc�Zhqhmdrr�vghbg�hr�dptZkdc�
ax�edv�nsgdq�bnlonrdqr- �Hm�ghr�lnqd�lZstqd�bnlonrhshnmr)�rnld�ne�sghr�
vZr�rZbqhbdc�hm�eZunqr�ne�AqZglrhZm�vdhfgshmdrr- Sn�sgd�dmc)�sgntfg)�
gd�rgnvdc�Zm�Zümhsx�enq� kxqhbZk�ldknchdr�vghbg�Zqd�eZq�lnqd�rnmfkhjd�
Zmc�Zbbdrrhakd�sgZm�sgnrd sxohbZk�ne�AqZglr- Ghr�nvm�hmrsqtldms�vZr�sgd�
ohZmn�&enq�vghbg�gd�vqnsd�entq�bnmbdqsh)�rnmZsZr�Zmc�nsgdq�rnkn�ohdbdr)�
hmrsqtbshnmZk�lZsdqhZkr)�Zmc�bZcdmyZr�enq�bnmbdqsh�ne�nsgdq�bnlonrdqr(:�ghr
ohZmn�vqhshmf�chrokZxr�sgd�odquZrhud�hmtdmbd�ne�RbgtlZmm)�sgntfg�vhsg�
gZqlnmhdr�Zmc�hchnlr�Zkk�ghr�nvm-

Qdhmdbjd�bnlonrdc�rdudqZk�bgZladq�vnqjr�hmunkuhmf�vhmc�hmrsqtldmsr)�
hmbktchmf�sgd�bkZqhmds- �d Sphn�hm�:)�No-�153)�enq�bkZqhmds)�uhnkZ�Zmc�ohZmn)�
cZsdr�eqnl�bknrd�sn�sgd�dmc�ne�ghr�khed)�Zqntmc�08’2- Hs�hr�mnsZakd�sgZs�gd�
vqnsd�sghr�ohdbd�Zs�sgd�Zfd�ne�71:�ghr�kZsd�ohdbdr�vdqd�rshkk�udqx�bqdZshud�Zmc�
hmmnuZshud-�d�Sphn�bZm�ad�rddm�Zr�Z�kZsd,QnlZmshb)�dudm�onrs,AqZglrhZm)�
vnqj�vghbg�hr�udqx�ddbshud�hm�dhsgdq�hmrsqtldmsZshnm-
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Hhxdnm�Bgnh�hr�Z�kdbstqdq�hm�BkZqhmds�Zs�Tmhudqrhsx�ne�UhqfhmhZ�Zmc�oqhmbhoZk�
bkZqhmds�vhsg�sgd�BgZqknssdruhkkd�Rxlognmx�NqbgdrsqZ-�Rgd�Zkrn�gnkcr�sgd
Bn,OqhmbhoZk�BkZqhmds�onrhshnm�vhsg�sgd�RhmenmhZ�cZ�BZldqZ-�Cq-�Bgnh�gZr�
oqduhntrkx�rdqudc�nm�sgd�eZbtksx�enq�sgd�Otqctd�Tmhudqrhsx)�Hkkhmnhr�Wntsg�
Rtlldq�Ltrhb)�Zmc�Aktd�KZjd�Ehmd�;qsr�BZlo-�Rgd�gZr�odqenqldc�vhsg�
rdudqZk�nqbgdrsqZr)�hmbktchmf�sgd�UhqfhmhZ�Rxlognmx�NqbgdrsqZ)�Qhbglnmc�
Rxlognmx)�sgd�GdZqskZmc�EdrshuZk�NqbgdrsqZ)�Vhmsdqfqddm�Ltrhb�EdrshuZk�
NqbgdrsqZ)� Zmc� sgd�BgZloZhfm�TqaZmZ� Rxlognmx�NqbgdrsqZ-� Rgd� gZr
addm� Z� qdrhcdms� Zqshrs� Zs� sgd�;skZmshb�Ltrhb�EdrshuZk� hm�LZhmd� Zmc� sgd�
Nqbgdrsqd�cd�kZ�EqZmbnognmhd�hm�LnmsqdZk)�PB-�Cq-�Bgnh�qdbdhudc�Z�Cnbsnq�
ne�LtrhbZk�;qsr�cdfqdd�hm�ltrhb�odqenqlZmbd�eqnl�Tmhudqrhsx�ne�Hkkhmnhr�
TqaZmZ,BgZloZhfm)�Z�LZrsdq�ne�Ltrhb�cdfqdd�eqnl�DZrslZm�Rbgnnk�ne�
Ltrhb)�Zmc�Z�AZbgdknq�ne�Ltrhb�cdfqdd�eqnl�DvgZ�VnlZmr�Tmhudqrhsx-

CVmV�Khl�rdqudr�Zr�Zm�;citmbs�Oqnedrrnq�ne�OhZmn�Zs�Fdnqfd�Enw�Tmhudqrhsx-�
Rgd�oqduhntrkx�sZtfgs�hm�Tmhudqrhsx�ne�Hkkhmnhr�Roqhmfdkc�Zmc�BgZloZhfm�
Rbgnnk�ne�Ltrhb-�Rgd�dZqmdc�gdq�CL;�eqnl�Tmhudqrhsx�ne�Hkkhmnhr�TqaZmZ�
BgZloZhfm)�LL�eqnl�Tmhudqrhsx�ne�LhbghfZm�Zmc�AL�eqnl�DZrslZm
Rbgnnk� ne� Ltrhb-� Gdq� ohZmn� okZxhmf� vZr� qdbnfmhydc� ax mZshnmZk� Zmc�
hmsdqmZshnmZk�bnlodshshnmr-�Rgd�hr�sgd�vhmmdq�ne�Rtlldq�OhZmn�Hmrshstsd�
Bnmbdqsn�Bnlodshshnm� &1’08()�;qshrsOqdrdmsZshnm�Rnbhdsx�Bnlodshshnm�
&1’07()�Zmc�RhmenmhZ�cZ�BZldqZ�Bnmbdqsn�Bnlodshshnm�&1’06(-�;krn)�rgd�
vnm�oqhydr�eqnl�Rntsgdqm�Hkkhmnhr�Wntmf�;qshrs�NqfZmhyZshnm�Bnlodshshnm)�
BZmZchZm� Ltrhb� Bnlodshshnm)� BZmZchZm� MZshnmZk� OqnuhmbhZk� Qntmc)�
Lhrahm�BgZladq�Bnlodshshnm)�Zmc�;ldqhbZm�Oqhyd�Bnlodshshnm)�JhvZmhr�
Ltrhb�EdrshuZk)�Zmc�RbZqanqntfg�OhZmn�Bnlodshshnm-�Btqqdmskx)�rgd�nvmr�
gdq�oqhuZsd�rstchn�hm�OnqskZmc)�Zmc�hr�Zm�Zbshud�ldladq�ne�NLS;�Zmc
LSM;)�itcfhmf�NLS;�edrshuZkr�Zmc�NLS;�bnlodshshnmr- 

Uhnkhrs -xm�AVkhiV  kdZcr� Z�ltrhbZkkx� qhbg� khed� odqenqlhmf� Zmc� sdZbghmf�
sgqntfgnts� sgd� bntmsqx-� Rgd� sdZbgdr� Zs� sgd�Tmhudqrhsx� ne�UhqfhmhZ� Zmc�
rdqudr� Zr� sgd� oqhmbhoZk� uhnkhrs� ne� sgd� BgZqknssdruhkkd� Rxlognmx� Zs� sgd
Tmhudqrhsx� ne� UhqfhmhZ� Zmc� uhnkhrs� ne� sgd� QhuZmmZ� Rsqhmf� PtZqsds-� Cq-�
AZkhiZ�odqenqlr�rnkn)�bgZladq)�Zmc�nqbgdrsqZk�vnqjr�Zqntmc�sgd�bntmsqx)�



hmbktchmf�sgd�WZbgZsr�Ltrhb�EdrshuZk)�Sdmmdrrdd�Fnudqmnq–r�Rbgnnk�enq�sgd�
;qsr)�OqnLtrhbZ�BgZladq�NqbgdrsqZ�ne�Bnktlatr�vgdqd�Zr�Z�ldladq�
qdbnqcdc� svn�BCr�ne�mdv�vnqjr�tmcdq� sgd�Rtllhs� kZadk-�Bnmmdbshmf�
gnkhrshbZkkx� vhsg� gdq rstcdmsr� Zmc� bnkkdZftdr� hr� Zm� hmsdfqZk� oZqs� sn�Cq-�
AZkhiZ–r� sdZbghmf�oghknrnogx-�Cq-�AZkhiZ�bqdZsdc�UhnkZoZknnyZ)�Zm�ZmmtZk)�
Zkk,uhnkZ� cZx)� edZstqhmf� ftdrs� uhnkZ� Zqshrsr� hmbktchmf� Jhl� JZrgjZrghZm)�
Fdnqfd�SZxknq)�Zmc�OZtk�MdtaZtdq-�Hm�Zcchshnm�sn�fhuhmf�lZrsdqbkZrrdr�Zmc�
qdbhsZkr)�Cq-�AZkhiZ�oqdrdmsdc�Zs�sgd�;ldqhbZm�Rsqhmf�SdZbgdqr�;rrnbhZshnm)�
;ldqhbZm�UhnkZ�Rnbhdsx–r�UhnkZ�EdrshuZk)�HmsdqmZshnmZk�UhnkZ�Rnbhdsx–r�33sg�
Bnmfqdrr� hm�Vdkkhmfsnm)�Mdv�YdZkZmc�Zmc�otakhrgdc�nm�sgd�;ldqhbZm�
UhnkZ� Rnbhdsx–r�SdZbgdq–r�Snnkanw� oZfd-� Cq-� AZkhiZ� gnkcr� cdfqddr� eqnl�
Nadqkhm�BnmrdquZsnqx�ne�Ltrhb)�d�BkdudkZmc� Hmrshstsd�ne�Ltrhb� Zmc�
IZldr�LZchrnm�Tmhudqrhsx-

OhZmhrs�Hngm�LVxgnnc�dminxr�Z�atrx�odqenqlZmbd�rbgdctkd�sgZs�hm�qdbdms
rdZrnmr�gZr�sZjdm�ghl�Zbqnrr�Mnqsg�;ldqhbZ�Zmc�Dtqnod�hm�Z�vhcd�uZqhdsx�
ne� rnkn�Zmc�bnkkZanqZshud� rdsshmfr�Zmc� hm� qdodqsnhqd� sgZs� roZmr� eqnl�sgd�
Dmfkhrg�uhqfhmZkhrsr�sn�ltrhb�ne�sgd�oqdrdms�cZx- �Ghr�bnmbdqsr�nesdm�dwoknqd�
sgd�vnqjr�ne�Z�rhmfkd�bnlonrdq)�bnlahmhmf�rnkn�ohZmn�Zmc�bgZladq�ltrhb�
z�gd�gZr�cdchbZsdc�bnlokdsd�dudmhmfr�sn�sgd�vnqjr�ne�Ontkdmb)�Ghmcdlhsg)�
EdkclZm)�Zmc�Rbgtadqs)�Zmc�sn�mdv�vnqjr�ax�dldqfhmf�bnlonrdqr-� Gd�
gZr�qdbdmskx�fhudm�vnqkc�oqdlhdqdr�ne�vnqjr�ax�LZssgdv�Atqsmdq)�CZmhdk�
Jdrrmdq)� Zmc� IZldr�Rnbghmrjh)� Zmc� sgd�TR�oqdlhdqd�ne�Aqtbd�LZsgdq–r�
Cnhrx�CZémd�HHH-  �Ghr�odqenqlZmbdr�Zqd�nesdm�edZstqdc�nm�MOQ)�BAB)�
Zmc�RQB�qZchn)�Zmc�ghr�qdbnqchmfr�bZm�ad�gdZqc�nm�QZudkkn�Qdbnqcr�Zmc�
sgd�DbnRnmn�kZadk-

;krn� Z� rbgnkZq)�gd�gZr�oqdrdmsdc�vnqj�nm� 9sqZmrenqlZshnmZk� sgdnqx–� Zmc�
9sgdnqx�Zmc�odqenqlZmbd–�Zs�sgd�Tmhudqrhsx�ne�BghbZfn�Zmc�Zs�sgd�ZmmtZk�
lddshmf�ne�sgd�Cdtsrbgd�FdrdkkrbgZes�eóq�Ltrhjsgdnqhd- �Ghr�lZhm�hmsdqdrs�
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